OF SOUTH CAROLINA

(R1036, S620)             No. 1275
AN ACT To Validate An Election Held In The Town Of Gray
Court, South Carolina, On March 10th, 1950, On The Question Of
The Issuance Of Fifty Thousand ($50,000.00) Dollars Of General
Obligation Bonds Of Said Town For The Purpose Of Buying A
Lot And Erecting And Equipping A Waterworks System For
Said Town, And To Authorize The Town Council Of Said Town
To Additionally Secure Said Bonds By A Pledge Of Revenue De-
rived From The Operation Of Said Waterworks System.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Waterworks bond election validated, Gray Court.
-An election held in the Town of Gray Court, Laurens County,
South Carolina, on March 10th, 1950, at which was presented
to the qualified electors of said Town the question of the issuance
of Fifty Thousand ($50,000.00) Dollars of General Obligation Bonds
of said Town for the purpose of buying a lot and erecting and equip-
ping a Waterworks System for said Town, is hereby validated, ap-
proved and confirmed, notwithstanding any irregularities that may
have taken place in the ordering or conducting of said election, and
said election is hereby declared to have resulted favorably upon the
question submitted.
SECTION 2:Issue bonds-pledge pay-use of funds-redemp-
tion.-Pursuant to said election, the Town Council of the 'Town of
Gray Court shall be empowered to issue general obligation bonds
of the Town of Gray Court in the amount of Fifty Thousand ($50,-
000.00) Dollars, and shall be further empowered to additionally
secure the same by a pledge of the whole or any part of the gross
revenues derived from the operation of said Waterworks System,
as the said Town Council may, in its discretion, deem appropriate,
and to make appropriate covenants with the holders of said bonds
representing the segregation of revenues, the maintenance and oper-
ation of the Waterworks System to be constructed from the proceeds
of said bonds, and may provide that said bonds be subject to re-
demption, prior to their stated maturities, upon the payment by the
Town of premiums not exceeding four per centum   (4%) of the
face or principal amount of each bond so redeemed.
SECTION 3:Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
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